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1. Introduction to Economics

« Meaning and scope of economics
e Basic economic problems

e Central and state economic systems overview
e Micro and macro economics concepts

2. Consumer Behaviour and Demand

Utility and consumer equilibrium

Law of demand: concept & determinants
Movement vs shift in demand curve

Elasticity of demand: meaning, types, importance

3. Producer Behaviour and Supply

Meaning of production and factors of production
Law of supply: determinants & shifts

Production function: short run and long run
Cost and revenue concepts

Concept of equilibrium price

4. Forms of Market

Perfect competition

Monopoly

Monopolistic competition

Oligopoly (basic introduction)

Price determination in different markets

5. National Income and Related Aggregates

e Meaning of national income
o Concepts: GDP, GNP, NNP, NDP, personal income, disposable income
e Methods of measuring national income (intro level):

o Value added method

o Income method

o Expenditure method



6. Money and Banking

Meaning and evolution of money

Functions of money

Central Bank and Commercial Banks: role and functions
Credit creation

7. Government Budget and Economy

Meaning and objectives of a government budget
Components of budget: revenue and capital
Fiscal deficit, revenue deficit, primary deficit
Role of government in economic development

8. Indian Economic Development

Indian economy at independence

Economic reforms of 1991

Poverty, unemployment and human development
Rural development: agriculture, cooperatives, SHGs
Infrastructure: meaning & types

Sustainable economic development

9. Statistics for Economics

Meaning, importance and scope of statistics

Data collection methods

Tabulation and classification of data

Measures of Central Tendency: mean, median, mode
Graphical presentation: bar diagram, pie chart, histogram
Index numbers (basic introduction)

10. Project Work

e One project based on any topic from syllabus
e Suggested themes: inflation, budget analysis, market survey, banking habits, rural
economy, digital economy
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Final Note

This curriculum is designed to empower learners with knowledge, skill, and ethical
values — nurturing them into responsible citizens and competent professionals who
contribute meaningfully to society and the nation.



